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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hescinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or vucumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suins as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; und that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of ony indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortaged property insured
as may be required feom tine to time by the Mogtzazee against foss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be regnired by the Motgacee and will pay promptly,
when due, any peemioms on sich invraee prosision For pavinent of which has not bevn made hereinhefore. All
insurance shall be carricd in companics approsest by the Moctgager and the policies and senewals thereof shall
be held by the Mortgagee wmud have attached thereto loss payable clauses in favor of and in form acceptable o
the Mortzagee. In event of Inss Morteazor will give immediate wotice by mail to the Motgagee, who may make
proot of s if not made prompily by Mortzagor, and cach isnraner company concerued is horeby anthorized
and directed to ke payment for sech foss directhy o the Motbaagee instead of to the Moztgazor and Mortzazee
fointhy. and the insurance proceeds. or any pust thenof. may In- appliced by the Mortzagee at its option cither to the
reduction of the indebtedaess herehy sovured or to the resturation or repair of the property damagad In event
of forechnure of this motteaze or other transter of tithe to the Mortgazed proporty in extinguishment of the
indebtodiess secured Lerebs, a1 right, itk aaud intencst of the Mogtzagor in aod to any insurance policies then
in force shall pass to the purchaer or grantee. -

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continune construction until completion without
interruption, and shonld he faiil to do so, the Mostgagee may, at its option, enter upon said premises, make what-
ever repaiss are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostgaye debt.

6. That the Mostgagee may reyjuire the makes, comukes or crudoeser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mostgage, designating the
Morstgagee as benefickuy therenf, and, upon failure of the Mortgagor to pay the premiums therefor, the Most-

gagee may, at its option. pay said premiums, and all suins so advanced by the Mortgagee shall become a3 part
of mostgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby. he will pay to the Modgagee, on the first day of each moath, until the indebted-
ness secured bereby is paid in full, 3 sum equal o cae twelfth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Mostgagee, and, co the Lilure of the Mortgagor to pay all taves, insurance
premiums amd poblic assessments, the Mortgagee may at its oprion, pay stid itemns and chasge all advances there-
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8. That he hereby assigns all the rents, issues, and profits of the mortgaged peemises from and after any de-
fault hereundes, and should legal procvedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after deducting all charges and
espenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and peofits, toward the payment of the debt secured hereby.

9. That. at the optine of the Moctgagee, this mortgage shall become due and payable forthwith if the Mort-
gavor shall convey away said mocdgaged peemises, or if the tithe shall become vested in any other person in any
unnner whatioever other than by death of the Mortgag.r, os, in the case of 2 construction kan, if the Mortgagor

shall permit woek on the project to become and remain interrupted for a period of fifteen (15) days without the
written coosent of the Moctgagee.

10. It & agreed that the Mortgagor shall hold and enpoy the premizes above coaveyed until there is a default
under this mostgage or in the note sevured hereby. It is the true meaning of this instrument that if the Most-
gazor shall fully pesfosm all the texms. cvnditions, and covenunts of this mactgsyge, and of the note secured hereby,
that then this mortgaze sholl be utterly null and void: otherwize to renain in full fuece and vistue. If there is a
default in any of the terms, coaditions or covenants of this tottgage, or of the nute secured hereby. then, at the
vption of the Moctgzagee. all sums then owing by the Mottzagor to the Moctzagee shall become immediately due
andd pavable ardd this sortesge may be foreclosed. Should any legal procvedings be instituted for the forevlosure
of this moetgige. or should the Mongagee Feevme 2 pasty to any snit involving this Mostgage or the title to the
peetties desaribed horein, o0 should the debt secured hereby or any part thereof be placal in the hasdds of an
attecrwey at law for collevtion by suit or otherwise, all costy and expenses iurred by the Motgaave, and a eson.
sbl aftucncy s fee. shall thereupon besvime due and parable imnwdistely 0oe on demnadd, at the option of the
Mutteazee, as a past of the debt = ured thereby, and may be recovered snd e Pected bercunder.
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